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Global Market’s  Price +/-(%)
Dow Jones 25628.9 -2.37%
Dollar Index 97.64 +0.00%
Gold 1551.35  +0.89%
Silver 17.738  +1.05%
WTI Crude 53.66 -0.94%
EURUSD(Spot) 1.1151  +0.06%
USDINR(Spot) 72.235  +1.04%
EURINR(Spot) 80.5520 +1.10%
Top Commodity Pick

Commodity CRUDE OIL(SEP)
Recommendation = SELL

Entry 3900

Target 3840/3820

Stop Loss 3940

Top Currency Pick

Currency ERUINR(AUG)
Recommendation BUY

Entry 80.30

Target 80.70/80.90

Stop Loss 80.05

Technical Charts
MCX GOLD OCT — CMP 39315

Market watch

USDINR opened higher today amid the escalation of trade tensions between the US
and China as well as weakness in the Indian equities. This was also followed by the
series of announcements done by Indian Finance Minister Nirmala Sitaraman to
support the slowdown in the Indian economy. The Fll continue their selling spree
resulting in dollar outflows. Also supporting the upside was the speech by the Federal
Reserve Chairman who said that the US economy is in good shape but possess the risk
of trade war. This has raised uncertainties of a rate cut in coming monetary policy. We
expect USDINR to trade with a bullish bias within a range of 71.9-72.5.

Gold prices reacted strongly after the series of macro updates following the trade war
and Powell’s speech. The up-move was also supported by the falling equities globally.
China has announced tariffs on $75 billion worth US imports including Soybean, cars,
etc thereby escalating the trade tensions. For the day we expect gold to trade with
positive bias in the range of 38900-39500.

Oil prices came in pressure by the rise in trade tensions falling over 4-5% in the last
two sessions. The prices witnessed pressure as the trade war may further reduce the
Oil demand. For the day we expect crude to trade with a bearish bias within a range of
3820-3930.

Base metals may trade lower with the uncertainty over rate cut by US Federal Reserve

and surge in the trade tensions which will affect the demand for industrial metals. We
recommend a sell on rise strategy for Zinc and Copper.
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Pivot Trend Bullish
EMA(21) 37400

MACD Positive
Trading Range 38900-39500
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Pivot Trend Bearish
EMA(21) 3924
MACD Positive
Trading Range 3820-3940
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Time
Today’s Economic 18:00
Indicators 20:00

PIVOT TABLE
Exch. Description
MCX GOLD 040CT2019
MCX SILVER 05SEP2019
MCX CRUDEOIL 19SEP2019
MCX NATURALGAS 27AUG2019
MCX COPPER 30SEP2019
MCX NICKEL 30SEP2019
MCX ALUMINIUM 30SEP2019
MCX LEAD 30SEP2019
MCX ZINC 30SEP2019
NSE-CUR USDINR 28AUG2019
NSE-CUR EURINR 28AUG2019
NSE-CUR GBPINR 28AUG2019
NSE-CUR JPYINR 28AUG2019
NSE-CUR EURUSD 28AUG2019
NSE-CUR GBPUSD 28AUG2019
NSE-CUR USDJPY 28AUG2019

Data

US Core Durable Goods Orders (MoM) (Jul)

US Dallas Fed Mfg Business Index (Aug)
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Forecast

0.1%
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45382
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186.00
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88.0450
67.5400
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1.2275
106.8067

Previous
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Trend
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